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THO0077 Domestic and export prices declined slightly by 1-2 percent due to quiet foreign demand and a
weakening Thai Baht. Farmers selling their supplies in this period will gain from the price insurance
scheme as market prices are above the benchmark prices.
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Market Tone

Tahle 1: Export Prces (FOB) forvariow srades of Thairice (USIVMT § Weels ending: May 24 2010
Quality Exporter Ohzemvations Period Average |
FEV.
#1 H#2 # # 5 5 #1 CTUE. [May 100
FWEIOE a7a - 1,000 - a0 925 - M =y
WE 100 E 485 - 485 - 490 471 490 480 482
FE 1005 455 - 470 450 40 520 479 483
FE 34 4430 - 480 - 41 455 515 470 474
WE 544 430 - 455 - 41 440 480 455 459
WE 10%: 425 - 440 - 40 435 - 440 445
WE 15%% 415 - 410 - - 425 - 417 425
WE 25% 385 - 400 - - 400 - 305 402
WE 35% - - - - - - - - -
AL TP 315 - 330 - 350 320 - 331 331
Al SPEC - - - - - - -

Exchange rate: 32 100 altTT .3 %
Souree: Average actal prices received fomm exporters

Domestic and export prices declined slightly by 1-2 percent due to quiet foreign demand as buyers
remained wary of Thailand’s political climate and a weakening Thai Baht. As riots ensued, concerns
loomed on the exporters’ ability to deliver pending orders, however these proved unfounded as all
shipments were delivered promptly. Additional concerns for Thai exporters are reports that foreign
buyers have enough supplies that are being fulfilled by Vietnam, which could prolong the placement
of new orders until mid-June. Current shipments of Thai rice are mostly those that are fulfilling
outstanding contracts. Meanwhile, the Thai baht presently depreciated to 32.50 baht/$, as compared to
32.20 baht/$ in the previous week.

The weekly benchmark prices of white rice for May 24-30 increased slightly by 0.2 percent from the
previous week; as such farmers will receive lower compensation. However, farmers that sell their
supplies in this period will gain from the price insurance scheme as market prices are above the
benchmark prices.



Tahle 2: Price Insurance Scheme for MY2009/2010 rice crop

Rice paddy
Fragrart rice | Provincia Pattum | Glutinous | White tice
(Hommall) | fragrant rice | fragrart rice tice

1.Eligible tonnage (tondhousehol 14 16 5 16 25
2. Insured prices (B aht/ton)™ 15,300 14,300 11,000 ¥ 8,500 10,000
3. Benchm ark prices (Bahttor®

Apr. 26 - May 2¢/ - - 9207 11,106 7,210

Ilay 3.9 - - 9,78l 11,382 7,288

Llay 10-16 - - 0,760 11,668 7,580

Ilay 17-23 - - 9210 12,135 7,598

Ilay 24-30 - - 0,788 12,360 7,612
4. Compensation (1-2), (Bahtfon)

Apr. 26 - Mlay 2 - - 1,708 - 2,790

Ilay 3.9 - - 1,219 - 2,711

Llay 10-16 - - 1,231 - 2,411

Ilay 17-23 - - 1,190 - 2,402

Ilay 24-30 - - 1,214 - 2,388
5. Mlarket prices (B ahiftom)

Apr. 26 - May 2 13,450 13,900 8,700 12,250 6,900

Ilay3 -9 13,450 13,500 8,700 12,250 7,900

Llay 10-16 13,500 13,250 2,900 13,450 8,200

Ilay 17-23 13,650 13,250 10,050 13,300 2,050

My 2430 13,400 13,250 10,050 13,300 2,050
Note:

Y ahinet approval on Sep. 22, 2009

W Starting Warch 2, 2010 the henchmark prices will e published on a weekly hasis instead of
taice amonth onthe 15t and 16th, based on awverage historical wholesale prices of last 15 days in
Bangkok. The prices are set by the Subcommittee on Benchum atle Price Determination, chaired by
the Perm anent Secr etary General of the MMindstry of © omm erce.

 Strating Apr. 26, 2010 the benchm ark prices will be baged on average wholesales price of Last week

in Bangkok

¥ The insured prices of LIV 2009410 second-crop Patham Fragrant rice wetre revised up
from 10,000 tonsDIT in MY 2009710 main-crop price inswrance scheme, effective Mar. 16, 2010

® As of May 24, 2010




Figure 2: Comparision of mariei price, insurance price, and henchmark price

Price Insurence =xheme effective on October 1. 2008

In=urerce price of white rice paddy

9,000 -

8,000 -

7,000 -

B,000

Hote: 1/ Benclinark prices are average historical wholes ales prices whichwill be used for the calmalation of
compensation to famers. The compernsation 15 based onthe differece betoresn inrararce prices
and benchmark prices.

Rice Export Update

Unofficial rice exports (excluding fragrant rice) for May 17-23, 2010 totaled 115,187 tons, down 4,025
tons from the previous week, and up 643 tons from the four-week moving average of 114,544

tons. Exports of white rice and parboiled rice during January 1 — May 23, 2010 totaled 2,338,659 tons,
up 5.3 percent from 2,222,002 tons in the previous year.

According to the Department of Foreign trade, Ministry of Commerce, total rice exports (including
fragrant rice) during January 1 — May 14, 2010 amounted to 3,024,735 tons, down 4.3 percent from

3,161,294 tons in the previous year.



Tahle 3: Weekly rice exp orts (excluding fragrant rice)

WEEK, QUANTITY| 4WK AVG | YEARTO | YEARAGO | YEARTO
ENDING DATE DATE &5 % OF
L&ST YEAR
(T (T ¢TI (TWITY ]
Mar 14 113,829 136,538 1,202 1077 199
Mar 21 119,203 131,543 1,411 1,166 211
Ilar 28 93240 115,525 1,505 1,254 20.0
g 4 101,112 106,596 1,606 1,358 183
aprll 116,187 107,586 1,722 1,446 19.1
Apr 18 55,038 91 545 1778 1,494 190
b 25 103,306 03,911 1,881 1,640 147
My 2 101,686 04,054 1,582 1,783 11.5
Iy D 122,091 05,530 2,104 1918 0.7
Il 16 115,212 111,574 2973 2053 £3
My 23 115,187 114,544 2,339 2,222 53

MNofe on dafa: Export figeres since March 22, 2002, do nof inclwde fragrant rice. The
aedhorify fo report fragraaf vice exports was moved from fhe Tha Board of Trade fo
the Ministry of Commerce’s Qffice of Commodify Standards, which does nof release
official fragrant rice export dafa,. FASEEE will report oy official exporf rumbers
From the Board of Trade for now fragrant aid from the Ofice of Commodity
Standards for fragy anf rice when available, bt the reader showld bear tn mind fhe

differerre befween the dafa.

Soree: Board of Trade of Thatland

Tahle 4: Weekhy private resistered rice export sales

Mloverae nit (MT) My 3-7 My 10-14 Mhy17-21
Wee Ky sales 143,961 107,008 176,357
4 week sum 464,855 547 613 565360
4 week mov. ave, 1161,214 136,203 142,090
T earto-date sales 2,417,302 2,524310 2,700,667

End of report.







